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20. BUSINESS ACTIVITY OF ORGANISATIONS

The section is prepared by the Economic Conjuncture Center under the Government of the Russian Federation. It contains the results of conjuncture surveys on business activity of organizations in three branches of the economy – industry, construction and retail trade.

Goskomstat of Russia conducts regular sample conjuncture surveys of business activity of organizations in different branches according to the methodology of the Economic Conjuncture Center under the Government of the Russian Federation.

The main goal of the survey is operative collection of qualitative information on the state and dynamics of indicators of organizations business activity in different branches of the economy.

The survey program is based on the international practice of entrepreneurial activity studying and its rate and trends.

In the course of this survey managers of organizations are interviewed about the situation in reference period (month, quarter) and changes of economic activities of their agencies and also manager’s short-time expectations.

The questions connected with estimates of the current situation are based on the comparison of actual results with “normal” level (according to respondents opinion): “over a normal”, “corresponds to a normal”, “below a normal level”. To estimate changes of business activity of organizations the following options are used: ”increase”, “without changes /unchanged”, “decrease” (“change for worse”).
Shares of the corresponding respondents estimates of rates and changes of entrepreneurial activity indicators form the information basis for analytical conclusions on the state and trends of business activity of organizations. To get aggregate results of the respondent the individual estimates are weighted by the number of employees of respective organizations.

The results of monthly surveys of business activity of basic industrial organizations (i.e. organisations producing the largest volume of the branch) are extended only to the frame population of this type of organizations.

Quarterly surveys of business activity of construction and retail trade organizations present representative sample surveys with territorial breakdown and covering all groups of organizations with different ownership type and size.

While sample estimates of business activity indicators are extended to the frame population they are corrected and adjusted according to the structure of frame population.

The survey results are generalized into simple and composite indicators of business activity of organizations.

Balances of indicator estimates (in percentage) are used as simple indicators. They are determined as a difference of shares of respondents noted “increasing” and “decreasing” of the indicator in comparison with the previous period or as difference of shares of respondents estimated the level of indicator as “upper the normal” or “under the normal” level. Results of subsequent surveys are presented as time series of balances of business activity indicators estimates.

Balance of estimates is a generalized expression of respondent’s opinion on the level and dynamic of business activity indicators. International researches in the field of generalization and analysis of qualitative information of conjuncture surveys conducted during many years, what testify that there is a substantial correlation between time series of balances of indicators estimates changing and quantitative time series characterizing rates of these indicators changes.

Composite indicators of business activity are calculated on the basis of balances of indicators estimates. Entrepreneur Confidence Index is the most widespread composite indicator in international practice. It characterizes the generalized condition of entrepreneurial climate in one or another branches of the economy (in percentage).

Entrepreneur Confidence Index in industry is calculated as arithmetic mean of responses estimates balance of actual demand levels (portfolio of orders), stocks of finished produce (with opposite sign) and also the expecting production output.

Entrepreneur Confidence Index in construction is defined as an arithmetic mean of “balances” of assessments of the actual portfolio of orders and expecting changes in the number of employees.

Entrepreneurial confidence index for retail trade is computed as an arithmetic mean of balance of assessments of actual economic situation of organization, the storage stock (with opposite sign) and expecting economic situation.

According to the universally adopted international practice of using conjuncture surveys results, the information in tables of this section is presented as arithmetic means of balances of business activity indicators estimates for every year analyzed (depending on regularity of conducted surveys from quarterly or monthly data with season fluctuation excluded).

20.1. BUSINESS ACTIVITY OF BASIC INDUSTRIAL ORGANISATIONS1)

(percentage to the total number of surveyed organisations)

	
	1999
	2000
	2001
	2002
	2003

	
	Entrepreneur Confidence Index, percentage

	
	2
	1
	-2
	-5
	-2

	
	Output of main type of product

	Level
	
	
	
	
	

	Over normal
	1
	1
	2
	1
	2

	Normal
	42
	51
	53
	54
	57

	Below normal
	57
	48
	45
	45
	41

	Balance
	-56
	-47
	-43
	-44
	-39

	Changing
	
	
	
	
	

	Increase
	27
	28
	28
	26
	27

	No changes
	53
	51
	50
	52
	51

	Decrease
	20
	21
	22
	22
	22

	Balance
	7
	7
	6
	4
	5

	Perspectives of
changing for next 
3 months2)
	
	
	
	
	

	Increase
	35
	38
	39
	37
	37

	No changes
	53
	51
	50
	51
	52

	Decrease
	12
	11
	11
	12
	11

	Balance
	23
	27
	28
	25
	26


Continued table 20.1

	
	1999
	2000
	2001
	2002
	2003

	
	Demand for production
(portfolio of orders)

	Level2)
	
	
	
	
	

	Over normal
	4
	4
	2
	2
	2

	Normal
	58
	64
	61
	57
	61

	Below normal
	38
	32
	37
	41
	37

	Balance
	-34
	-28
	-35
	-39
	-35

	Changes
	
	
	
	
	

	Increase
	16
	16
	17
	16
	16

	No changes
	73
	73
	70
	70
	70

	Decrease
	11
	11
	13
	14
	14

	Balance
	5
	5
	4
	2
	2

	
	Stocks of production

	Level2)
	
	
	
	
	

	Over normal
	16
	15
	20
	20
	17

	Normal
	52
	61
	59
	61
	65

	Below normal
	32
	24
	21
	19
	18

	Balance
	-16
	-9
	-1
	1
	-1

	Changes
	
	
	
	
	

	Increase
	13
	12
	15
	15
	15

	No changes
	67
	69
	65
	64
	64

	Decrease
	20
	19
	20
	21
	21

	Balance
	-7
	-7
	-5
	-6
	-6

	
	Economic situation

	Level
	
	
	
	
	

	Favorable 
	6
	7
	7
	6
	5

	Satisfactory
	74
	77
	76
	75
	75

	Unfavorable
	20
	16
	17
	19
	20

	Balance
	-14
	-9
	-10
	-13
	-15

	
	Level of loading of production capacities,
 percentage

	
	44
	49
	51
	53
	55

	
	Sales prices of production

	Changes
	
	
	
	
	

	Increase
	37
	31
	26
	22
	24

	No changes
	60
	63
	69
	73
	73

	Decrease
	3
	6
	5
	5
	3

	Balance
	34
	25
	21
	17
	21


Continued table 20.1

	
	1999
	2000
	2001
	2002
	2003

	
	Number of employees

	Level3)
	
	
	
	
	

	Over normal
	25
	16
	13
	13
	11

	Normal
	67
	76
	79
	79
	80

	Below normal
	8
	8
	8
	8
	9

	Balance
	17
	8
	5
	5
	2

	Changes
	
	
	
	
	

	Increase
	11
	13
	12
	9
	9

	No changes
	72
	74
	73
	72
	71

	Decrease
	17
	13
	15
	19
	20

	Balance
	-6
	0
	-3
	-10
	-11

	
	Availability of internal funds

	Changes
	
	
	
	
	

	Increase
	6
	7
	7
	6
	12

	No changes
	74
	77
	76
	75
	70

	Decrease
	20
	16
	17
	19
	18

	Balance
	-14
	-9
	-10
	-13
	-6

	
	Factors restricting business activity 

	Indefinition of 
economic situation
	46
	36
	29
	24
	44

	Insufficient internal demand for production of organisations
	38
	36
	37
	44
	12

	Insufficient demand for production of 
organisations abroad
	10
	11
	12
	14
	16

	High competition from foreign 
producers
	10
	11
	12
	15
	19

	Absence of proper equipment
	17
	19
	20
	19
	23

	Lack of money
	79
	74
	69
	65
	61


1) Average means of estimates of annual indicators level and changes are given by the results of monthly conjuncture survey of basic industrial organisations.
2) Component of Entrepreneur Confidence Index in industry.

3) Concerning actual volume of production.

20.2. BUSINESS ACTIVITY OF BASIC
(percentage to the total number
	
	January
	February
	March
	April
	May

	
	Entrepreneur Confidence 

	
	-4
	-3
	-2
	-2
	-2

	
	Output of main type 

	Level
	
	
	
	
	

	Over normal
	2
	2
	2
	2
	1

	Normal
	51
	53
	54
	55
	58

	Below normal
	47
	45
	44
	43
	41

	Balance
	-45
	-43
	-42
	-41
	-40

	Changes
	
	
	
	
	

	Increase
	25
	25
	29
	28
	28

	No changes
	50
	51
	48
	52
	51

	Decrease
	25
	24
	23
	20
	21

	Balance
	0
	1
	6
	8
	7

	Perspectives of
changing for next 
3 months2)
	
	
	
	
	

	Increase
	38
	38
	39
	37
	38

	No changes
	51
	51
	51
	52
	52

	Decrease
	11
	11
	10
	11
	10

	Balance
	27
	27
	29
	26
	28

	
	Demand for production 

	Level2)
	
	
	
	
	

	Over normal
	2
	2
	2
	2
	1

	Normal
	57
	58
	59
	61
	62

	Below normal
	41
	40
	39
	37
	37

	Balance
	-39
	-38
	-37
	-35
	-36

	Changes
	
	
	
	
	

	Increase
	14
	16
	18
	17
	16

	No changes
	69
	68
	68
	71
	71

	Decrease
	17
	16
	14
	12
	13

	Balance
	-3
	0
	4
	5
	3


INDUSTRIAL ORGANISATIONS in 20031)
of surveyed organisations)
	June
	July
	August
	September
	October
	November
	December

	Index, percentage

	-1
	-2
	-2
	-2
	-2
	-2
	-3

	of product

	
	
	
	
	
	
	

	2
	2
	2
	2
	2
	2
	2

	57
	58
	58
	59
	61
	59
	59

	41
	40
	40
	39
	37
	39
	39

	-39
	-38
	-38
	-37
	-35
	-37
	-37

	
	
	
	
	
	
	

	27
	27
	29
	25
	27
	26
	25

	52
	53
	50
	55
	52
	52
	51

	21
	20
	21
	20
	21
	22
	24

	6
	7
	8
	5
	6
	4
	1

	


	
	
	
	
	
	

	38
	37
	38
	36
	38
	37
	36

	53
	53
	53
	53
	49
	50
	50

	9
	10
	9
	11
	13
	13
	14

	29
	27
	29
	25
	25
	24
	22

	(portfolio of orders)

	
	
	
	
	
	
	

	3
	2
	2
	2
	2
	2
	1

	61
	62
	62
	62
	64
	63
	64

	36
	36
	36
	36
	34
	35
	35

	-33
	-34
	-34
	-34
	-32
	-33
	-34

	
	
	
	
	
	
	

	16
	18
	17
	15
	16
	15
	16

	71
	69
	71
	71
	70
	71
	68

	13
	13
	12
	14
	14
	14
	16

	3
	5
	5
	1
	2
	1
	0


	
	January
	February
	March
	April
	May

	
	Stocks of 

	Level2)
	
	
	
	
	

	Over normal
	20
	17
	17
	18
	16

	Normal
	61
	64
	64
	62
	66

	Below normal
	19
	19
	19
	20
	18

	Balance
	1
	-2
	-2
	-2
	-2

	Changes
	
	
	
	
	

	Increase
	16
	14
	15
	14
	14

	No changes
	63
	64
	65
	66
	67

	Decrease
	21
	22
	20
	20
	19

	Balance
	-5
	-8
	-5
	-6
	-5

	
	Economic 

	Level
	
	
	
	
	

	Favorable 
	4
	4
	4
	5
	3

	Satisfactory
	75
	75
	75
	75
	75

	Unfavorable
	21
	21
	21
	20
	22

	Balance
	-17
	-17
	-17
	-15
	-19

	
	Level of loading of production 

	
	54
	54
	55
	55
	55

	
	Sales prices 

	Changes
	
	
	
	
	

	Increase
	26
	27
	27
	26
	22

	No changes
	70
	70
	70
	70
	73

	Decrease
	4
	3
	3
	4
	5

	Balance
	22
	24
	24
	22
	17

	Perspectives of
changing for next 
3 months
	
	
	
	
	

	Increase
	34
	35
	33
	33
	31

	No changes
	63
	62
	64
	64
	65

	Decrease
	3
	3
	3
	3
	4

	Balance
	31
	32
	30
	30
	27


Continued table 20.2

	June
	July
	August
	September
	October
	November
	December

	production

	
	
	
	
	
	
	

	16
	16
	16
	16
	16
	16
	16

	66
	67
	68
	66
	66
	66
	66

	18
	17
	16
	18
	18
	18
	18

	-2
	-1
	0
	-2
	-2
	-2
	-2

	
	
	
	
	
	
	

	14
	14
	13
	15
	15
	14
	15

	65
	64
	64
	65
	63
	65
	65

	21
	22
	23
	20
	22
	21
	20

	-7
	-8
	-10
	-5
	-7
	-7
	-5

	situation

	
	
	
	
	
	
	

	5
	5
	5
	7
	7
	4
	7

	73
	75
	75
	73
	75
	77
	75

	22
	20
	20
	20
	18
	19
	18

	-17
	-15
	-15
	-13
	-11
	-15
	-11

	capacities, percentage

	55
	56
	56
	56
	56
	56
	55

	of production

	
	
	
	
	
	
	

	23
	24
	23
	21
	23
	22
	24

	73
	73
	74
	75
	74
	75
	73

	4
	3
	3
	4
	3
	3
	3

	19
	21
	20
	17
	20
	19
	21

	


	
	
	
	
	
	

	31
	33
	32
	33
	35
	34
	35

	66
	65
	66
	65
	62
	64
	63

	3
	2
	2
	2
	3
	2
	2

	28
	31
	30
	31
	32
	32
	33


	
	January
	February
	March
	April
	May

	
	Number of

	Level3)
	
	
	
	
	

	Over normal
	13
	14
	13
	13
	13

	Normal
	78
	78
	79
	78
	78

	Below normal
	9
	8
	8
	9
	9

	Balance
	4
	6
	5
	4
	4

	Changes
	
	
	
	
	

	Increase
	10
	9
	9
	9
	9

	No changes
	68
	70
	71
	71
	71

	Decrease
	22
	21
	20
	20
	20

	Balance
	-12
	-12
	-11
	-11
	-11

	Perspectives of
changing for next 
3 months
	
	
	
	
	

	Increase
	11
	12
	11
	11
	11

	No changes
	69
	68
	69
	68
	69

	Decrease
	20
	20
	20
	21
	20

	Balance
	-9
	-8
	-9
	-10
	-9

	
	Availability of 

	Changes
	
	
	
	
	

	Increase
	12
	12
	12
	13
	11

	No changes
	69
	68
	69
	69
	70

	Decrease
	19
	20
	19
	18
	19

	Balance
	-7
	-8
	-7
	-5
	-8

	
	Factors restricting 

	Indefinition of 
economic situation
	23
	24
	23
	23
	23

	Insufficient internal 
demand for production of organisations
	45
	45
	46
	44
	45

	Insufficient demand for production of 
organisations abroad
	14
	14
	13
	13
	13

	High competition from foreign 
producers
	15
	16
	16
	15
	16

	Absence of proper equipment
	19
	19
	18
	18
	18

	Lack of money
	63
	61
	63
	63
	61


1) Average means of estimates of annual indicators level and changes are given by the results of monthly conjuncture survey of basic industrial organisations, season fluctuations excluded. 
2) Component of Entrepreneur Confidence Index in industry.
3) Concerning actual volume of production.


Continued table 20.2

	June
	July
	August
	September
	October
	November
	December

	employees

	
	
	
	
	
	
	

	12
	11
	10
	10
	9
	8
	9

	78
	79
	80
	80
	80
	81
	80

	10
	10
	10
	10
	11
	11
	11

	2
	1
	0
	0
	-2
	-3
	-2

	
	
	
	
	
	
	

	8
	7
	8
	9
	10
	10
	8

	71
	72
	71
	72
	72
	71
	72

	21
	21
	21
	19
	18
	19
	20

	-13
	-14
	-13
	-10
	-8
	-9
	-12

	


	
	
	
	
	
	

	12
	11
	11
	11
	11
	11
	11

	70
	70
	71
	72
	71
	69
	68

	18
	19
	18
	17
	18
	20
	21

	-6
	-8
	-7
	-6
	-7
	-9
	-10

	internal funds

	
	
	
	
	
	
	

	13
	12
	13
	13
	13
	12
	12

	68
	70
	70
	70
	70
	70
	70

	19
	18
	17
	17
	17
	18
	18

	-6
	-6
	-4
	-4
	-4
	-6
	-6

	business activity

	
22
	23
	21
	22
	22
	22
	22

	

45
	45
	44
	41
	40
	41
	42

	

13
	13
	13
	13
	13
	13
	13

	

16
	16
	16
	16
	16
	16
	17

	
18
	18
	18
	19
	19
	19
	19

	61
	59
	60
	60
	60
	59
	59


.






20.3. BUSINESS ACTIVITY OF CONSTRUCTION ORGANISATIONS1)
(percentage to the total number of organisations)

	
	1999
	2000
	2001
	2002
	2003

	
	Entrepreneur Confidence Index,
percentage

	
	-33
	-28
	-22
	-27
	-23

	
	Portfolio of orders

	Level2)
	
	
	
	
	

	Over normal
	1
	1
	1
	2
	2

	Normal
	45
	51
	55
	48
	51

	Below normal
	54
	48
	44
	50
	47

	Balance
	-53
	-47
	-43
	-48
	-45

	
	Number of employees

	Changes
	
	
	
	
	

	Increase
	13
	14
	17
	13
	14

	No changes
	59
	59
	59
	63
	62

	Decrease
	28
	27
	24
	24
	24

	Balance
	-15
	-13
	-7
	-11
	-10

	Perspectives of
changing for next 3 months2)
	
	
	
	
	

	Increase
	9
	10
	14
	13
	14

	No changes
	70
	72
	72
	68
	73

	Decrease
	21
	18
	14
	19
	13

	Balance
	-12
	-8
	0
	-6
	1

	
	Economic situation

	Level
	
	
	
	
	

	Favorable 
	2
	3
	3
	5
	5

	Satisfactory
	57
	65
	74
	72
	75

	Unfavorable
	41
	32
	23
	23
	20

	Balance
	-39
	-29
	-20
	-18
	-15

	
	Physical volume of works

	Changes
	
	
	
	
	

	Increase
	24
	24
	24
	22
	24

	No changes
	45
	49
	49
	53
	51

	Decrease
	31
	27
	27
	25
	25

	Balance
	-7
	-3
	-3
	-3
	-1

	
	Number of made contracts

	Changes
	
	
	
	
	

	Increase
	15
	15
	14
	13
	15

	No changes
	55
	58
	62
	64
	61

	Decrease
	30
	27
	24
	23
	24

	Balance
	-15
	-12
	-10
	-10
	-9

	
	Level of loading of production capacities,
 percentage

	
	52
	59
	59
	58
	62


Continued table 20.3

	
	1999
	2000
	2001
	2002
	2003

	
	Number of construction and assembling works 

	Changes
	
	
	
	
	

	Increase
	66
	70
	70
	69
	70

	No changes
	33
	29
	29
	30
	28

	Decrease
	1
	1
	1
	1
	2

	Balance
	65
	69
	69
	68
	68

	Perspectives of
changing for next 
3 months
	
	
	
	
	

	Increase
	67
	70
	71
	69
	70

	No changes
	32
	29
	28
	30
	28

	Decrease
	1
	1
	1
	1
	2

	Balance
	66
	69
	70
	68
	68

	
	Availability of internal funds

	Changes
	
	
	
	
	

	Increase
	7
	7
	8
	8
	8

	No changes
	60
	64
	67
	63
	74

	Decrease
	33
	29
	25
	29
	18

	Balance
	-26
	-22
	-17
	-21
	-10

	
	Factors restricting business activity

	Lack of orders for works
	38
	29
	30
	35
	33

	Insolvency of 
customers
	89
	82
	65
	62
	55

	High level of taxes
	81
	81
	73
	67
	64

	High interest of commercial credit
	13
	14
	10
	9
	11

	Lack of qualified 
workers
	9
	13
	20
	22
	22

	High prices for 
materials, constructions and articles
	44
	53
	45
	50
	48

	Lack and depreciation of machines
	15
	20
	19
	14
	14

	Competition from other construction companies
	14
	16
	24
	30
	33


1) Average means of estimates of annual indicators level and changes are given by the results of monthly conjuncture survey of basic industrial organisations.

2) Component of Entrepreneur Confidence Index in industry.

20.4. BUSINESS ACTIVITY OF CONSTRUCTION ORGANISATIONS
in 20031)

(percentage to the total number of organisations)

	
	I quarter
	II quarter
	III quarter
	IV quarter

	
	Entrepreneur Confidence Index,
percentage

	
	-24
	-21
	-23
	-23

	
	Portfolio of orders

	Level2)
	
	
	
	

	Over normal
	1
	2
	1
	2

	Normal
	53
	51
	52
	51

	Below normal
	46
	47
	47
	47

	Balance
	-45
	-45
	-46
	-45

	
	Number of employees

	Changes
	
	
	
	

	Increase
	15
	14
	14
	14

	No changes
	62
	62
	62
	61

	Decrease
	23
	24
	24
	25

	Balance
	-8
	-10
	-10
	-11

	Perspectives of
changing for next 
3 months
	
	
	
	

	Increase
	15
	15
	12
	11

	No changes
	68
	74
	76
	78

	Decrease
	17
	11
	12
	11

	Balance
	-2
	4
	0
	0

	
	Economic situation

	Level
	
	
	
	

	Over normal
	3
	4
	4
	6

	Normal
	76
	76
	74
	76

	Below normal
	21
	20
	22
	18

	Balance
	-18
	-16
	-18
	-12

	
	Physical volume of works

	Changes
	
	
	
	

	Increase
	26
	21
	22
	27

	No changes
	52
	51
	51
	49

	Decrease
	22
	28
	27
	24

	Balance
	4
	-7
	-5
	3

	
	Number of made contracts

	Changes
	
	
	
	

	Increase
	15
	14
	15
	16

	No changes
	62
	63
	61
	60

	Decrease
	23
	23
	24
	24

	Balance
	-8
	-9
	-9
	-8

	
	Level of loading of production capacities,
 percentage

	
	60
	63
	63
	63


Continued table 20.4
	
	I quarter
	II quarter
	III quarter
	IV quarter

	
	Number of construction and assembling works 

	Changes
	
	
	
	

	Increase
	69
	70
	71
	72

	No changes
	29
	28
	27
	26

	Decrease
	2
	2
	2
	2

	Balance
	67
	68
	69
	70

	Perspectives of
changing for next 
3 months
	
	
	
	

	Increase
	66
	70
	72
	71

	No changes
	32
	28
	26
	27

	Decrease
	2
	2
	2
	2

	Balance
	64
	68
	70
	69

	
	Availability of internal funds

	Changes
	
	
	
	

	Increase
	8
	7
	7
	8

	No changes
	76
	72
	76
	78

	Decrease
	16
	21
	17
	14

	Balance
	-8
	-14
	-10
	-6

	
	Factors restricting business activity

	Lack of orders for works
	35
	33
	30
	34

	Insolvency of 
customers
	55
	52
	54
	58

	High level of taxes
	62
	67
	65
	60

	High interest of commercial credit
	8
	9
	9
	18

	Lack of qualified 
workers
	19
	23
	25
	21

	High prices for 
materials, constructions and articles
	46
	48
	49
	48

	Lack and depreciation of machines
	13
	14
	15
	14

	Competition from other construction companies
	30
	35
	36
	31


1) Average means of estimates of annual indicators level and changes are given by the results of monthly conjuncture survey of basic industrial organisations.

2) Component of Entrepreneur Confidence Index in industry.

20.5. BUSINESS ACTIVITY OF RETAIL TRADE ORGANISATIONS 1)
(percentage to the total number of organisations)

	
	1999
	2000
	2001
	2002
	2003

	
	Entrepreneur Confidence Index,
percentage

	
	-6
	-1
	3
	3
	6

	
	Economic situation

	Level2)
	
	
	
	
	

	Favorable 
	3
	5
	6
	7
	9

	Satisfactory
	69
	72
	78
	77
	81

	Unfavorable
	28
	23
	16
	16
	10

	Balance
	-25
	-18
	-10
	-9
	-1

	Changes
	
	
	
	
	

	Increase
	11
	13
	16
	16
	17

	No changes
	58
	65
	69
	67
	71

	Decrease
	31
	22
	15
	17
	12

	Balance
	-20
	-9
	1
	-1
	5

	Perspectives of
changing for next 
3 months
	
	
	
	
	

	Increase
	15
	18
	22
	21
	20

	No changes
	58
	66
	66
	67
	72

	Decrease
	27
	16
	12
	12
	8

	Balance
	-12
	2
	10
	9
	12

	
	Volume of stock reserves

	Level
	
	
	
	
	

	Over normal
	5
	5
	5
	5
	5

	Normal
	71
	77
	81
	82
	83

	Below normal
	24
	18
	14
	13
	12

	Balance
	-19
	-13
	-9
	-8
	-7

	Changes
	
	
	
	
	

	Increase
	17
	14
	10
	10
	14

	No changes
	72
	75
	77
	76
	74

	Decrease
	11
	11
	13
	14
	12

	Balance
	6
	3
	-3
	-4
	2

	
	Orders for transportation of goods

	Changes
	
	
	
	
	

	Increase
	15
	20
	23
	24
	25

	No changes
	66
	64
	63
	62
	62

	Decrease
	19
	16
	14
	14
	13

	Balance
	-4
	4
	9
	10
	12

	Perspectives of
changing for next 
3 months
	
	
	
	
	

	Increase
	18
	21
	24
	24
	25

	No changes
	69
	68
	67
	67
	65

	Decrease
	13
	11
	9
	9
	10

	Balance
	5
	10
	15
	15
	15

	
	Sales volume in kind

	Changes
	
	
	
	
	

	Increase
	16
	22
	26
	28
	28

	No changes
	55
	52
	52
	51
	49

	Decrease
	29
	26
	22
	21
	23

	Balance
	-13
	-4
	4
	7
	5


Continued table 20.5
	
	1999
	2000
	2001
	2002
	2003

	
	Number of employees

	Changes
	
	
	
	
	

	Increase
	6
	9
	11
	11
	12

	No changes
	75
	69
	69
	69
	67

	Decrease
	19
	22
	20
	20
	21

	Balance
	-13
	-13
	-9
	-9
	-9

	Perspectives of
changing for next 
3 months
	
	
	
	
	

	Increase
	4
	5
	6
	7
	8

	No changes
	86
	86
	87
	85
	83

	Decrease
	10
	9
	7
	8
	9

	Balance
	-6
	-4
	-1
	-1
	-1

	
	Stock floor-space

	Changes
	
	
	
	
	

	Increase
	1
	1
	1
	2
	2

	No changes
	95
	95
	96
	94
	94

	Decrease
	4
	4
	3
	4
	4

	Balance
	-3
	-3
	-2
	-2
	-2

	
	Trade margin

	Changes
	
	
	
	
	

	Increase
	30
	29
	29
	29
	29

	No changes
	62
	64
	66
	67
	67

	Decrease
	8
	7
	5
	4
	4

	Balance
	22
	22
	24
	25
	25

	
	Sale prices

	Changes
	
	
	
	
	

	Increase
	79
	70
	70
	66
	58

	No changes
	19
	28
	29
	32
	40

	Decrease
	2
	2
	1
	2
	2

	Balance
	77
	68
	69
	64
	56

	
	Factors restricting business activity

	Lack of effective 
demand
	65
	65
	62
	59
	58

	Scarce assortment
	20
	15
	14
	13
	13

	Lack of own internal funds
	65
	62
	59
	57
	52

	High interest of commercial credit
	21
	20
	20
	20
	21

	High rent
	29
	26
	26
	26
	29

	High transport 
expenditures
	26
	33
	34
	31
	29

	Lack of trade store premises
	4
	3
	4
	5
	6

	High level of taxes
	80
	76
	70
	72
	63


1) Average means of estimates of annual indicators level and changes are given by the results of monthly conjuncture survey of basic industrial organisations.

2) Component of Entrepreneur Confidence Index in retail trade.

20.6. BUSINESS ACTIVITY OF RETAIL TRADE ORGANISATIONS
in 20031)
(percentage to the total number of organisations)

	
	I quarter
	II quarter
	III quarter
	IV quarter

	
	Entrepreneur Confidence Index,
percentage

	
	5
	5
	5
	5

	
	Economic situation

	Level2)
	
	
	
	

	Favorable 
	8
	8
	8
	9

	Satisfactory
	80
	81
	81
	79

	Unfavorable
	12
	11
	11
	12

	Balance
	-4
	-3
	-3
	-3

	Changes
	
	
	
	

	Increase
	16
	16
	16
	16

	No changes
	72
	73
	73
	72

	Decrease
	12
	11
	11
	12

	Balance
	4
	5
	5
	4

	Perspectives of
changing for next 
3 months2)
	
	
	
	

	Increase
	21
	20
	20
	20

	No changes
	70
	72
	71
	71

	Decrease
	9
	8
	9
	9

	Balance
	12
	12
	11
	11

	
	Volume of stock reserves

	Level2)
	
	
	
	

	Over normal
	5
	5
	5
	5

	Normal
	83
	83
	84
	84

	Below normal
	12
	12
	11
	11

	Balance
	-7
	-7
	-6
	-6

	Changes
	
	
	
	

	Increase
	14
	15
	15
	14

	No changes
	75
	73
	72
	73

	Decrease
	11
	12
	13
	13

	Balance
	3
	3
	2
	1

	
	Orders for transportation of goods

	Changes
	
	
	
	

	Increase
	24
	25
	25
	25

	No changes
	62
	62
	62
	61

	Decrease
	14
	13
	13
	14

	Balance
	10
	12
	12
	11

	Perspectives of
changing for next 
3 months
	
	
	
	

	Increase
	24
	24
	25
	26

	No changes
	67
	67
	65
	64

	Decrease
	9
	9
	10
	10

	Balance
	15
	15
	15
	16

	
	Sales volume in kind

	Changes
	
	
	
	

	Increase
	27
	28
	28
	28

	No changes
	51
	50
	49
	48

	Decrease
	22
	22
	23
	24

	Balance
	5
	6
	5
	4


Continued table 20.6
	
	I quarter
	II quarter
	III quarter
	IV quarter

	
	Number of employees

	Changes
	
	
	
	

	Increase
	11
	12
	13
	12

	No changes
	69
	68
	66
	67

	Decrease
	20
	20
	20
	21

	Balance
	-9
	-8
	-8
	-9

	Perspectives of
changing for next 
3 months
	
	
	
	

	Increase
	7
	7
	8
	8

	No changes
	85
	85
	83
	83

	Decrease
	8
	8
	9
	9

	Balance
	-1
	-1
	-1
	-1

	
	Stock floor-space

	Changes
	
	
	
	

	Increase
	2
	2
	2
	2

	No changes
	95
	95
	94
	94

	Decrease
	3
	3
	4
	4

	Balance
	-1
	-1
	-2
	-2

	
	Trade margin

	Changes
	
	
	
	

	Increase
	17
	12
	10
	10

	No changes
	76
	80
	81
	81

	Decrease
	7
	8
	9
	9

	Balance
	10
	4
	1
	1

	
	Sale prices

	Changes
	
	
	
	

	Increase
	61
	58
	57
	56

	No changes
	37
	40
	41
	42

	Decrease
	2
	2
	2
	2

	Balance
	59
	56
	55
	54

	
	Factors restricting business activity

	Lack of effective 
demand
	59
	59
	56
	57

	Scarce assortment
	12
	13
	13
	12

	Lack of own internal funds
	54
	50
	53
	51

	High interest of commercial credit
	20
	21
	21
	21

	High rent
	28
	29
	29
	29

	High transport 
expenditures
	30
	29
	29
	28

	Lack of trade store premises
	7
	6
	6
	6

	High level of taxes
	67
	64
	62
	59


1) Average means of estimates of annual indicators level and changes are given by the results of monthly conjuncture survey of basic industrial organisations.

2) Component of Entrepreneur Confidence Index in retail trade.
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